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Independent Auditors’ Report 
 
 
To the Board of Directors 
The Tony Robbins Foundation 
San Diego, CA 
 
 
Opinion 
 
We have audited the financial statements of The Tony Robbins Foundation (the “Foundation”), which 
comprise the statements of financial position as of June 30, 2024 and 2023, and the related statements of 
activities, functional expenses, and cash flows for the years then ended, and the related notes to the 
financial statements. 
 
In our opinion, the accompanying financial statements present fairly, in all material respects, the financial 
position of the Foundation as of June 30, 2024 and 2023, and the changes in its net assets and its cash 
flows for the years then ended in accordance with accounting principles generally accepted in the United 
States of America. 
 
Basis for Opinion 
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America (“GAAS”).  Our responsibilities under those standards are further described in the Auditors’ 
Responsibilities for the Audit of the Financial Statements section of our report.  We are required to be 
independent of the Foundation and to meet our other ethical responsibilities, in accordance with the 
relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit opinion. 
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the Foundation’s ability to continue 
as a going concern for one year after the date that the financial statements are available to be issued. 
 
Auditors’ Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes 
our opinion.  Reasonable assurance is a high level of assurance but is not absolute assurance and 
therefore is not a guarantee that an audit conducted in accordance with GAAS will always detect a material 
misstatement when it exists.  The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,  
 



misrepresentations, or the override of internal control.  Misstatements are considered material if there is a 
substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a 
reasonable user based on the financial statements. 

In performing an audit in accordance with GAAS, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audits.

• Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

• Obtain an understanding of internal control relevant to the audits in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Foundation’s internal control.  Accordingly, no such opinion is expressed.

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the Foundation’s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control related matters 
that we identified during the audit.  

San Diego, CA 
May 7, 2025  



The Tony Robbins
Foundation

Statements of Financial Position
As of June 30,

2024 2023

Assets

Current Assets:
Cash and cash equivalents 5,008,838$             2,876,891$       
Investments 2,519,752               5,458,798         
Promises to give 7,129                      16,342              

Inventory 170,628                  152,576            
Prepaid expenses and other current assets 129,089                  276,341            

Total Current Assets 7,835,436               8,780,948         

Right of use asset, operating 34,473                    59,873              
Long-term investments 11,381,368             8,472,919         
Property and equipment, net of accumulated depreciation 17,403                    27,074              

Total Assets 19,268,680$           17,340,814$     

Liabilities and Net Assets

Current Liabilities:
Accounts payable 49,762$                  77,282$            
Accrued expenses 24,425                    19,931              
Grant payable 100,000                  50,000              
Current portion of lease liability 29,295                    27,668              
Deferred revenue 171,258                  154,991            

Total Current Liabilities 374,740                  329,872            

Lease liability, less current portion 11,343                    39,077              

Long-Term Grant Payable 633,739                  -                        

Total Liabilities 1,019,822               368,949            

Net Assets:
Without donor restrictions

Board designated endowment 15,724,639             14,330,721       
Undesignated 2,475,087               2,578,418         

Total without donor restrictions 18,199,726             16,909,139       

With donor restrictions 49,132                    62,726              

Total Net Assets 18,248,858             16,971,865       

Total Liabilities and Net Assets 19,268,680$           17,340,814$     

The accompanying notes are an integral part of these financial statements.
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The Tony Robbins
Foundation

Statement of Activities
Year Ended June 30, 2024

Without Donor 
Restrictions

With Donor 
Restrictions Total

Revenue and Support:
Contributions 2,763,366$       -$                      2,763,366$       
Program revenue 173,075            -                        173,075            
Sales 628,192            -                        628,192            

Less cost of goods sold (369,983)           -                        (369,983)           
Silent auction 358,778            -                        358,778            
Investment return 1,502,134         -                        1,502,134         
Net assets released from restrictions 13,594              (13,594)             -                        

Total Revenue and Support 5,069,156         (13,594)             5,055,562         

Expenses:
Program services 3,525,469         -                        3,525,469         
Supporting services:

Management and general 81,650              -                        81,650              
Fundraising 171,450            -                        171,450            

Total Expenses 3,778,569         -                        3,778,569         

Change In Net Assets 1,290,587         (13,594)             1,276,993         

Net Assets, Beginning of Year 16,909,139       62,726              16,971,865       

Net Assets, End of Year 18,199,726$     49,132$            18,248,858$     

The accompanying notes are an integral part of these financial statements.
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The Tony Robbins
Foundation

Statement of Activities
Year Ended June 30, 2023

Without Donor 
Restrictions

With Donor 
Restrictions Total

Revenue and Support:
Contributions 2,542,720$       1,050$              2,543,770$       
Program revenue 128,000            -                        128,000            
Sales 352,437            -                        352,437            

Less cost of goods sold (221,306)           -                        (221,306)           
Silent auction 381,157            -                        381,157            
Grant -                        -                        -                        
Investment return 908,564            -                        908,564            
Net assets released from restrictions 121                   (121)                  -                        

Total Revenue and Support 4,091,693         929                   4,092,622         

Expenses:
Program services 2,107,919                                 - 2,107,919         
Supporting services:

Management and general 78,174                                      - 78,174              
Fundraising 354,259                                    - 354,259            

Total Expenses 2,540,352         -                        2,540,352         

Change In Net Assets 1,551,341         929                   1,552,270         

Net Assets, Beginning of Year 15,357,798       61,797              15,419,595       

Net Assets, End of Year 16,909,139$     62,726$            16,971,865$     

The accompanying notes are an integral part of these financial statements.
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The Tony Robbins
Foundation

Statement of Functional Expenses
Year Ended June 30, 2024

Program Management
Services and General Fundraising Total

Advertising  $               10,176  $             1,357  $             1,664  $           13,197 
Bad debts                             -                        -                 7,524                 7,524 
Contract labor                 102,084                        -                        -             102,084 
Credit card fees                   21,749                        -               57,941               79,690 
Depreciation                     8,183                 1,936                 2,374               12,493 
Donations              2,363,730                        -                        -          2,363,730 
Dues and subscriptions                     5,557                    457                 3,679                 9,693 
Equipment rental                   33,616                    526                    644               34,786 
Gifts and awards                     4,319                        -                        -                 4,319 
Grants                 155,000                        -                        -             155,000 
Insurance                   29,865                 1,134                 1,390               32,389 
Legal services                     2,166                    512                    627                 3,305 
Lodging                 115,077                        -                        -             115,077 
Meals and entertainment                 108,267                        -                        -             108,267 
Payroll taxes and benefits                   39,887                 9,439               11,570               60,896 
Printing                     5,235                        -                    399                 5,634 
Professional services and fees                   63,698               15,074               18,477               97,249 
Rent                   47,543                 4,498                 5,514               57,555 
Repairs and maintenance                     5,572                 1,319                 1,616                 8,507 
Salaries and wages                 199,618               39,127               47,962             286,707 
Shipping and postage                     7,638                      13                    157                 7,808 
Supplies                   81,434                    370                 2,695               84,499 

Taxes                     2,762                    654                    801                 4,217 

Telephone, video and internet                     7,963                 1,837                 2,252               12,052 

Transportation                   89,974                        -                        -               89,974 
Utilities                     4,749                 1,124                 1,377                 7,250 
Webpage                     9,607                 2,273                 2,787               14,667 

Total functional expenses  $          3,525,469  $           81,650  $         171,450  $      3,778,569 

The accompanying notes are an integral part of these financial statements.

Supporting Services
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The Tony Robbins
Foundation

Statement of Functional Expenses
Year Ended June 30, 2023

Program Management
Services and General Fundraising Total

Advertising  $                 7,659  $                401  $         200,492  $         208,552 
Contract labor                 104,366                        -                        -             104,366 
Credit card fees                   21,778                        5               52,228               74,011 
Depreciation                     8,552                 2,024                 2,481               13,057 
Donations              1,065,675                        -                        -          1,065,675 
Dues and subscriptions                     4,616                    489                 4,416                 9,521 
Equipment rental                   13,098                    611                    748               14,457 
Gifts and awards                     3,613                        -                        -                 3,613 
Grants                 429,800                        -                        -             429,800 
Insurance                     4,063                    961                 1,179                 6,203 
Legal services                     6,349                 1,503                 1,842                 9,694 
Lodging                   24,184                        -                        -               24,184 
Meals and entertainment                   13,273                        -                        -               13,273 
Payroll taxes and benefits                   32,098                 7,596                 9,311               49,005 
Printing                     8,585                    201                    517                 9,303 
Professional services and fees                   72,302               17,109               20,973             110,384 
Rent                   21,401                 3,438                 4,214               29,053 
Repairs and maintenance                     4,827                 1,142                 1,400                 7,369 
Salaries and wages                 167,563               36,019               44,152             247,734 
Shipping and postage                   15,908                      57                    264               16,229 
Supplies                   24,530                    438                 2,467               27,435 

Taxes                     2,935                    695                    851                 4,481 

Telephone, video and internet                     7,989                 1,890                 2,317               12,196 

Transportation                   27,563                        -                        -               27,563 
Utilities                     3,978                    941                 1,154                 6,073 
Webpage                   11,214                 2,654                 3,253               17,121 

Total functional expenses  $          2,107,919  $           78,174  $         354,259  $      2,540,352 

The accompanying notes are an integral part of these financial statements.

Supporting Services
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The Tony Robbins
Foundation

Statements of Cash Flows
Years Ended June 30, 2024 and 2023

2024 2023

Cash Flows From Operating Activities:

Change in net assets 1,276,993$          1,552,270$          

Adjustments to reconcile change in net assets 

to net cash from operating activities:

Depreciation & amortization 9,671                   13,057                 

Loss on disposition of property & equipment -                           -                           

(Gains) losses on investments 761,711               112,278               

Right of use asset and lease liability (707)                     6,872                   

Changes in operating assets and liabilities:

Promises to give 9,213                   (9,187)                  

Inventory (18,052)                (55,816)                

Prepaid expenses and other current assets 147,252               (222,624)              

Accounts payable (27,520)                21,601                 

Accrued expenses 4,494                   2,087                   

Grant payable 683,739               (50,000)                

Deferred revenue 16,267                 44,358                 

Net Cash From Operating Activities 2,863,061            1,414,896            

Cash Flows From Investing Activities:
Purchases of investments (10,145,493)         (18,315,609)         
Sales of investments 9,414,379            14,672,613          
Purchase of property & equipment -                           -                           

Net Cash From Investing Activities (731,114)              (3,642,996)           

Net Change in Cash and Cash Equivalents 2,131,947            (2,228,100)           

Cash and Cash Equivalents, Beginning of Year 2,876,891            5,104,991            

Cash and Cash Equivalents, End of Year 5,008,838$          2,876,891$          

The accompanying notes are an integral part of these financial statements.
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Note 1 – Organization and Summary of Significant Accounting Policies 
 
Nature of Activities 
The Tony Robbins Foundation (Foundation) is a California nonprofit organization incorporated in December 
1991. It was created to empower individuals and organizations to make a significant difference in the quality of 
life for people who are often forgotten - the youth, homeless and hungry, prisoners, elderly, and disabled. Its 
principal sources of revenue are contributions from private individuals and corporations. 
 
Financial Statement Presentation 
The Foundation reports information regarding its financial position and activities according to the two classes 
of net assets: without donor restrictions and with donor restrictions. 
 

• Net assets without donor restrictions represent net assets that are not subject to donor-imposed 
restrictions and may be expended for any purpose in performing the primary objectives of the 
organization. These net assets may be used at the discretion of the Foundation's management and 
the board of directors.  
 

• Net assets with donor restrictions represent net assets subject to stipulations imposed by donors, 
and grantors. Some donor restrictions are temporary in nature; those restrictions will be met by 
actions of the Foundation or by the passage of time. Other donor restrictions are perpetual in nature, 
where by the donor has stipulated the funds be maintained in perpetuity.  

 
The Foundation has no net assets maintained in perpetuity during the years ended June 30, 2024 and 2023.  
 
Use of Estimates 
The preparation of financial statements in conformity with generally accepted accounting principles requires 
management to make estimates and assumptions that affect certain reported amounts and disclosures. 
Accordingly, actual results could differ from those estimates. 
 
Fair Value Measurements 
The Foundation defines fair value as the exchange price that would be received for an asset or paid for a liability 
in the principal or most advantageous market. The Foundation applies fair value measurements to assets and 
liabilities that are required to be recorded at fair value under generally accepted accounting principles. Fair 
value measurement techniques maximize the use of observable inputs and minimize the use of unobservable 
inputs, and are categorized in a fair value hierarchy based on the transparency of inputs. The three levels are 
defined as follows: 
 

• Level 1 - Inputs to the valuation methodology are quoted prices (unadjusted) for identical assets or 
liabilities in active markets. 

 
• Level 2 - Inputs to the valuation methodology include quoted prices for similar assets or liabilities in 

active markets, and inputs that are observable for the asset or liability, either directly or indirectly, for 
substantially the same term of the financial instrument. 

 
• Level 3 - Inputs to the valuation methodology are unobservable and significant to the fair value 

measurement. 
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Note 1 – Organization and Summary of Significant Accounting Policies, continued 
 
A financial instrument’s categorization within the valuation hierarchy is based upon the lowest level of input that 
is significant to the fair value measurement. 
 
The Foundation utilizes a practical expedient for the estimation of the fair value of its alternative investments 
such as Real Estate Investment Trusts and Funds, Venture Capital Funds, Limited Partnership (LP) Interests, 
and Private Debt, which have no readily determinable fair value. The practical expedient utilized by the 
Foundation to value its alternative investments is the net asset value (NAV) per share, provided by the fund 
manager. NAV is the amount of net assets attributable to each share of outstanding capital stock at the end of 
the period. Other Real Estate investment Trusts and Funds that do not have readily available fair values are 
measured at cost less impairment losses (“Cost”).  
 
The ultimate liquidation of alternative investments are restricted to certain time periods and is generally limited 
to be sold to the fund manager or distributions from the fund. 
 
The carrying value of cash, receivables, and payables are approximate fair values as of June 30, 2024 and 
2023, due to the relative short maturities of these instruments. 
 
Cash and Cash Equivalents 
The Foundation considers all highly liquid investments with an initial maturity of three months or less to be cash 
equivalents. The Foundation holds investments in treasury bills with original maturities less than three months. 
These investments are classified as cash equivalents as the treasury bills can be readily converted to cash with 
minimal penalty and are used to fund any operating deficit. 
 
Investments 
The Foundation’s investments are stated at fair value in the statements of financial position. The fair value is 
determined using quoted market prices. Investments, for which quoted market prices are not readily available 
are valued at fair value by the investment manager based on factors deemed relevant by the manager including, 
but not limited to, market conditions, purchase price, estimated liquidation value, restrictions on transfer and 
meaningful third party transaction in the private market. Because of the inherent uncertainty of valuations, the 
estimated fair values may differ significantly from the values that would have been used had a ready market for 
such investments existed or had such investments been liquidated, and those differences could be material. 
Unrealized gains and losses are included in the change in net assets in the statement of activities. 
 
Certain investments are being invested in over time and require future commitments to be invested. As of June 
30, 2023 the Foundation had unfunded future commitments of approximately $1,840,000. As of June 30, 2024, 
the Foundation had unfunded future commitments of approximately $120,000. 
 
The following tables present the category, redemption frequency, and redemption notice period for the 
investments, the fair values of which are estimated using the NAV per share or Cost: 
 

Asset Class   Redemption Frequency   
Redemption Notice 

Period  

Venture Capital Funds   Not permitted   N/A  
Private Debt  2% Quarterly  90 Days 
Real Estate Investment Fund  Permitted with notice  90-120 Days 
Interest in LP   Not permitted – 36 month lockup period   N/A 
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Note 1 – Organization and Summary of Significant Accounting Policies, continued 
 
Promises to Give 
Promises to give that are expected to be collected within one year are recorded at their net realizable value. 
Long-term promises to give are recorded at the present value of their estimated future cash flows. Discounts to 
present value are calculated using a discount rate commensurate with the risks involved. The Foundation has 
not elected to subsequently measure promises to give at fair value. After promises to give are originally 
recorded, an allowance for uncollectible promises to give may be established based on specific circumstances. 
 
Inventory 
Inventory consists of books, tapes, and promotional apparel, and is stated at the lower of cost (first-in, first-out 
method) or net realizable value. 
 
Property and Equipment 
Acquisitions of property and equipment of $1,000 or more are capitalized. Property and equipment are stated 
at cost, or if donated, at approximate fair value at the date of the gift. Depreciation is computed using primarily 
the straight-line method over the estimated useful lives of the related assets of three to 39 years. 
 
Grants Payable 
Unconditional grants payable are recorded at their net present value at the date the grant is made. Grants 
payable that are due within one year are recorded at face value. Long-term grants payable are recorded at the 
present value of their estimated future cash flows. Discounts to present value are calculated using a discount 
rate commensurate with the risks involved. At June 30, 2024, there was a remaining balance of $900,000 grant 
to be paid, which was discounted using the year-end risk free rate of 4.42%. See Note 8. 
 
Deferred Revenue 
The Foundation collects program participation fees in advance. The unearned income is recorded as deferred 
revenue. 
 
Revenue and Support 
Contributions received are recorded as support without donor restrictions or with donor restrictions, depending 
on the existence and/or nature of any donor restrictions. All donor-restricted support is reported as an increase 
in net assets with donor restrictions. 
 
When a restriction expires (that is, when a stipulated time restriction ends or purpose restriction is 
accomplished), net assets with donor restrictions are reclassified to net assets without donor restrictions and 
reported in the statements of activities as net assets released from restrictions. Contributions received with 
donor-imposed restrictions that are satisfied within the same reporting period are reported as support without 
donor restrictions in that period. 
 
Contributed Materials and Services 
Contributed materials are recorded at fair market value where an objective basis is available to measure their 
value. Such items are capitalized or charged to operations as appropriate. The Foundation receives a 
substantial amount of services donated by volunteers in carrying out the Foundation’s mission. No amounts 
have been recorded for those services as they do not meet the criteria for recognition as contributions in the 
financial statements. 
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Note 1 – Organization and Summary of Significant Accounting Policies, continued 
 
Income Taxes 
The Foundation is a qualified nonprofit organization that is exempt from income taxes under Section 501(c)(3) 
Organization under the Federal Internal Revenue Code and Section 23701d of the California Revenue and 
Taxation Code. The Foundation, however, may occasionally be subject to taxes on unrelated business income. 
The Foundation is not a private foundation. 
 
The Foundation follows accounting standards generally accepted in the United States of America related to the 
recognition of uncertain tax positions. The Foundation recognizes accrued interest and penalties associated 
with uncertain tax positions as part of the statement of activities, when applicable. Management has determined 
that the Foundation has no uncertain tax positions at June 30, 2024 or 2023 and therefore no amounts have 
been accrued. 
 
Advertising 
The Foundation expenses the costs of advertising as incurred. 
 
Subsequent Events 
The Foundation has evaluated subsequent events through May 7, 2025, which is the date the financial 
statements were available to be issued. 
 
New Accounting Pronouncements 
In June 2016, the FASB issued guidance (“FASB ASC 326”) which changed how entities measure credit losses 
for certain financial instruments. Financial assets held by the company that are subject to the guidance in FASB 
ASC 326 were trade accounts receivable. The Company adopted FASB ASC 326 effective January 1, 2023. 
The impact of the adoption was not considered material to the consolidated financial statements. 
 
Note 2 – Liquidity and Availability 
 
The Foundation manages its cash available to meet general expenditures following three guiding principles: 
 
• Operating within a prudent range of financial soundness and stability, 
• Investing exclusively in short-term liquid assets such as mutual funds, and 
• Maintaining sufficient reserves to provide reasonable assurance that long-term grant commitments that 

support mission fulfillment will be met, ensuring the sustainability of the Foundation. 
 
The Foundation’s board-designated endowments are subject to appropriation approval from the Board prior to 
expenditure.  
 
The table below presents the financial assets available for general expenditures within one year at June 30, 
2024: 
 

Cash and cash equivalents  $ 5,008,838 
Investments 13,901,120 
Promises to give 7,129  

  $ 18,917,087 
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Note 3 – Concentration of Credit Risk 
 
The Foundation maintains its cash in bank deposit accounts that are insured by the Federal Deposit Insurance 
Corporation (FDIC) up to a limit of $250,000 per institution. The Foundation has not experienced any losses in 
its bank deposit accounts and believes it is not exposed to any significant credit risk on cash. 
 
Note 4 – Investments and Fair Value Measurements 
 
As of June 30, 2024, the Foundation’s investments consist of Reinsurance Risk Premium Interval Funds, 
Treasury Bills, Commodities, US Mid Cap Equities, Real Estate Investment Trusts and Funds, Venture Capital 
Funds, an interest in a limited partnership, and Private Debt.  
 
The following table presents investments categorized according to the fair value hierarchy as of June 30, 
2024:  
 

Description  Level 1  Level 2  Level 3  NAV/Cost  Total 

Mutual Funds & T-Bills:           
Fixed Income   $ 2,519,752   $ -   $ -   $ -   $ 2,519,752 

           

Exchange Traded:           
     Equities:  1,802,426  -  -  -  1,802,426 

           

Real Estate Trusts/Funds  -  -  -  2,150,010  2,150,010 
           

Commodities  372,059  -  -  -  372,059 
           

Venture Capital Funds  -  -  -  464,267  464,267 
           

Interest in Limited 
Partnership 

 
-  -  -  5,569,557  5,569,557 

           

Private Debt  -  -  -  1,023,049  1,023,049 
           

   $ 4,694,237    $ -   $ -   $9,206,883    $13,901,120 
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Note 4 – Investments and Fair Value Measurements, continued 
 
The following table presents investments categorized according to the fair value hierarchy as of June 30, 
2023  
 

Description  Level 1  Level 2  Level 3  NAV/Cost  Total 

Mutual Funds:           
Fixed Income   $ 5,458,798   $ -   $ -   $ -   $ 5,458,798 
           

Exchange Traded:           
Equities  574,053  -  -  -  574,053 

           

Real Estate Trust  -  -  -  2,241,512  2,241,512 
           

Commodities  300,824  -  -  -  300,824 
           

Venture Capital Funds  -  -  -  389,284  389,284 
           

Interest in Limited 
Partnership 

 
-  -  -  3,969,978  3,969,978 

           

Private Debt  -  -  -  997,268  997,268 
           

   $ 6,333,675   $ -   $ -   $ 7,598,042   $ 13,931,717 

 
Note 5 – Promises to Give 
 
Promises to give consists of the following: 

 2024  2023  
   

Gross promises to give  $ 12,417  $ 24,170 
Less allowance for uncollectible promises to give (5,288) (7,828) 
   

  $ 7,129  $ 16,342 
   

Promises to give consist of the following:   
Due in less than one year  $ 12,417  $ 24,170 
Due in one through five years - - 
Due after five years - - 

   

  $ 12,417  $ 24,170 

 
Note 6 – Inventory 
 
Inventory consists of the following: 
 

 2024   2023  
   

Apparel and jewelry  $ 88,367  $ 68,013 
Books and accessories 82,261 84,563 

   

  $ 170,628  $ 152,576 
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Note 7 – Property and Equipment 
 
Property and equipment consists of the following: 
 

 2024   2023  
   

Computers and equipment  $ 62,761  $ 59,939 
Furniture and fixtures 134,104   134,104  
Land   7,000 7,000  

   

 203,865 201,043 

Less accumulated depreciation (186,462 ) (173,969 ) 
   

  $ 17,403  $ 27,074 

 
Note 8 – Grants Payable 
 
In June 2022, the Foundation pledged to equally split a grant with Anthony Robbins to the Prostate Cancer 
Foundation, with the Foundation’s pledge being in the amount of $150,000, to be paid out in three (3) 
installments, which were paid during FY 2022 and 2023 in the total amount of $100,000 and last payment of 
$50,000 was paid in FY 2024.  
 
In April 2024, the Foundation pledged a donation of $1,000,000 to Embrace Global. The Foundation will pay 
$100,000 per year for 10 years starting May 2024 and ending in May 2033. At June 30, 2024, there was a 
remaining balance of $900,000 grant to be paid, which was discounted using the year-end risk free rate of 
4.42%. 
 
Future payments required under this grant agreement is as follows: 
 

Year Ending December 31,  

 2025  $ 100,000 
 2026 
                2027 
                2028 
                2029 
                2030 
                2031 

100,000 
100,000 
100,000 
100,000 
100,000 
100,000 

                2032 100,000 
 2033 100,000 

 Total lease liability    900,000 
 Less: discount rate (166,000) 
 Present value of grant payable  $ 734,000 

 
 
 
 
 
 
 



The Tony Robbins Foundation 

 
Notes to Financial Statements 

 

 

16 

Note 9 – Net Assets with Donor Restrictions 
 
As of June 30, 2024 and 2023, net assets with donor restrictions were restricted for the following purposes: 
 

 2024     2023  
   

Time Restricted   
   Pledges Receivable, Net  $ 7,129  $ 16,342 
Purpose Restricted   
   Global Youth Leadership Summit 40,437 43,437 
   Basket Brigade 1,566 2,947 
   

  $ 49,132  $ 62,726  

 
Note 10 – Related Party Transaction 
 
During the years ended June 30, 2024 and 2023, the Foundation did not receive a donation from Robbins 
Research International, Inc.  
 
During the years ended June 30, 2024 and 2023, the Foundation received reimbursed operating costs of 
approximately $218,000 and $65,000 , respectively, from Robbins Research International, Inc.  
 
During the years ended June 30, 2024 and 2023, the Foundation also received support through royalty 
donations of approximately $3,900 and $18,000 , respectively, from Tony Robbins Productions.  
 
The donations and operating costs have been recorded in contributions and program services in the statement 
of activities.  
 
During the years ended June 30, 2024  and 2023 , the Foundation paid Robbins Research International, Inc. 
$49,000 and $50,000, respectively, for operating costs incurred on behalf of the Foundation. The operating 
costs have been recorded in program services in the statement of activities. 
 
As of June 30, 2024, no amounts were due to Robbins Research International, Inc. or Tony Robbins 
Productions. As of June 30, 2023, approximately $4,000 was due to Robbins Research International, Inc. while 
no amounts were due to Tony Robbins Productions. 
 
As of June 30, 2024 and 2023, no amounts were receivable from Robbins Research International, Inc. or Tony 
Robbins Productions. 
 
Note 11 – Operating Lease 
 
The Foundation entered into a lease agreement for office space which commenced January 1, 2022 and expired 
November 30, 2022. The Foundation renewed their rental agreement from December 1, 2022 to November 30, 
2023. Subsequently, the Foundation renewed their rental agreement, which commenced on December 1, 2023 
and expires on November 30, 2025. Rental payments are $4,883 per month. The Foundation subleases half of 
the office space to Robbins Research International, Inc. 
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Note 11 – Operating Lease, continued 
 
Effective July 1, 2022, the Company adopted the new lease accounting guidance using a modified retrospective 
transition approach to all its leases existing at the date of initial application, which is the effective date of 
adoption. Consequently, financial information and disclosures required under the new lease accounting 
guidance has not been updated for periods before July 1, 2022. See Note 1. The Company has  
 
elected the package of practical expedients permitted in Accounting Standards Codification (“ASC”) 842, 
Leases. Accordingly, the Company accounted for its existing operating lease as an operating lease under the 
new guidance, without reassessing (a) whether the contract contains a lease under ASC 842, (b) whether 
classification of the operating leases would be different in accordance with ASC 842, or (c) whether the 
unamortized initial direct costs before transition adjustments (as of December 31, 2021) would have met the 
definition of initial direct costs in ASC 842 at lease commencement. 
 
As a result of the adoption of the new lease accounting guidance, on July 1, 2022, the Company recognized (a) 
a lease liability of approximately $87,700, which represents the present value of the remaining lease payments 
of approximately $92,000, discounted using the respective risk-free rate of 2.85%, and (b) a right-of-use (“ROU”) 
asset of approximately $87,700. 
 
ROU assets represent the Company’s right to use an underlying asset for the lease term and lease liabilities 
represent the Company’s obligation to make lease payments arising from the lease. ROU assets and liabilities  
are recognized at commencement date based on the present value of lease payments over the lease term. For 
those leases that do not provide an implicit rate, the Company uses a risk-free rate based on the information 
available at the commencement date in determining the present value of lease payments. The Company’s lease 
terms may include options to extend or terminate the lease when it is reasonably certain that the Company will 
exercise that option. Lease expense for lease payments is recognized on a straight-line basis over the lease 
term. In addition to rent payments, certain of the Company’s lease agreements contain payments for common 
area maintenance and usage charges that are not fixed. The Company accounts for these costs as variable 
payments and does not include such costs as a lease component. 
 
The Company has also elected the practical expedient of not recognizing a ROU asset or lease liability for short-
term leases, which are leases with a term of twelve months or less. Lease payments on short-term leases are 
expensed as incurred. 
 
Operating lease 
The ROU asset and lease liability related to the Company’s operating lease is as follows: 

 

June 30,   2024  

ROU asset  $ 34,473 
Lease liability, current 29,295 
Lease liability, noncurrent 11,343 
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Note 11 – Operating Lease, continued 
 
Operating lease, continued 
Future minimum rental payments required under this operating lease, net of sublease, is as follows: 
 

Year Ending December 31,  

 2025  $ 29,295 
 2026 12,207 

 Total lease liability    41,502 
 Less: imputed interest (864) 
 Present value of lease liability  $ 40,638 

 
As of December 31, 2023, the weighted-average remaining lease term for the Company’s operating lease was 
1.42 years. As of July 30, 2024, the weighted-average discount rate for the Company’s operating lease was 
2.85%. The Company’s operating lease expense was approximately $34,000 for 2024. Amortization of the 
Company’s operating lease ROU asset was approximately $25,000 during 2024 . 
 
Note 12 – Functional Allocation of Expenses 
 
The costs of providing the various programs and other activities have been summarized on a functional basis 
in the statements of activities. Accordingly, certain costs have been allocated among the programs and 
supporting services benefited. 
 
Note 13 – Endowment 
 
The Foundation’s endowment consists of funds designated by the Board of Directors to function as endowments 
have no donor imposed restrictions. In accordance with UPMIFA, the Foundation considers the following factors 
in making a determination to appropriate or accumulate board-designated endowment funds: 
 

1) The duration and preservation of the fund 
2) The purposes of the Foundation and the board-designated endowment fund 
3) General economic conditions 
4) The possible effect of inflation and deflation 
5) The expected total return from income and the appreciation of investments 
6) Other resources of the Foundation 
7) The investment policies of the Foundation 

 
At June 30, 2024 the endowment net assets’ composition by type of fund consists of the following: 
 

 Without Donor 
Restrictions 

With Donor 
Restrictions Total 

    

Board-designated endowment funds  $      15,724,639  $ -  $      15,724,639 
 
At June 30, 2023 the endowment net assets’ composition by type of fund consists of the following: 
 

 Without Donor 
Restrictions 

With Donor 
Restrictions Total 

    

Board-designated endowment funds  $ 14,330,721  $ -  $  14,330,721 
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Note 13 – Endowment, continued 
 
Changes in endowment net assets for the year ended June 30, 2024  consist of the following: 
 

 Without Donor 
Restrictions 

With Donor 
Restrictions Total 

    

Endowment net assets, beginning of year  $ 14,330,721  $ -  $ 14,330,721 
    

Contributions: - - - 
    

Investment return:    
Interest income 412,312 - 412,312 
Realized and unrealized gains 981,606 - 981,606 

Total investment return 1,393,918 - 1,393,918 
    

Endowment net assets, end of year  $ 15,724,639  $ -  $ 15,724,639 

 
Changes in endowment net assets for the year ended June 30, 2023  consist of the following: 
 

 Without Donor 
Restrictions 

With Donor 
Restrictions Total 

    

Endowment net assets, beginning of year  $ 10,553,919  $ -  $ 10,553,919 
    

Contributions: 3,000,000 - 3,000,000 
    

Investment return:    
Interest income 478,776 - 478,776 
Bank fees (43,225) - (43,225) 
Realized and unrealized gains 341,251 - 341,251 

Total investment return 776,802 - 776,802 
    

Endowment net assets, end of year  $ 14,330,721  $ -  $ 14,330,721 

 
The Foundation’s Board of Directors has established an endowment, which has been invested in short-term 
United States of America Treasury Bills, Reinsurance Risk Premium Interval Funds and U.S. Aggregate Bonds 
and Intermediate Term Corporate Bonds. The endowment is designated to support current operations and 
provide future giving opportunities.  
 
Investments are made according to the policy statement adopted by the Foundation’s Board of Directors. These 
target guidelines provide for investments in equities, fixed income, and other securities, including investments 
classified as alternative investments with performance measured against appropriate indices. The Foundation 
contracts with an external investment consultant for the purpose of providing investment management and 
consulting services. The investments seek to achieve long-term capital appreciation and preserve the 
foundations real or inflation adjusted purchasing power. Management is currently developing its spending policy 
as required by the Accounting Standards Codification. 
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Note 14 – Subsequent Events 
 
The Foundation has evaluated subsequent events through May 7, 2025, the date which the financial statements 
were available to be issued. 
 
In August 2024, the Foundation entered into an agreement for a pledge donation of $1,000,000 to be paid in 
installments of $500,000 in August 2024 and June 2025.  
 
 




